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o 140 South Dearborn Street, Suite 600 kasprooth@ancelglink.com
. ln Chicago, IL 60603 (P) 312.604.9139
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To: Paula Schumacher, Village Administrator

From: Kurt S. Asprooth
Gregory W. Jones

Subject:  Brewster Creek TIF District Closing Ordinance

Date: November 14, 2023
|

The Village Board will consider an Ordinance Terminating the Bartlett Quarry
Redevelopment Special Tax Allocation Fund and Terminating the Bartlett Quarry
Redevelopment Project Area at its November 21, 2023, Regular Board Meeting. The
Bartlett Quarry Redevelopment Project Area has generally been referred to as the
“Brewster Creek TIF District.” The Brewster Creek TIF District was established by the
Village Board in July of 1999, with a term of 23 years. The base equalized assessed value
(EAV) of the property within the Brewster Creek TIF District when it was established in
1999 was $3,065,496. As the TIF District comes to a close, the EAV now stands at
$91,909,348, an increase of $88,843,852.

As this is the final year of the TIF District’s term, the Village Board will need to
adopt an Ordinance formally terminating the TIF District and the Special Tax Allocation
Fund where the increment funds have been deposited throughout the life of the TIF
District.

The TIF District will be terminated and subject to the tax levies of the applicable
taxing bodies beginning with the 2023 tax levy year. However, there are remaining TIF
obligations and projects that the Village Board previously approved pursuant to a
Development Agreement with Elmhurst Chicago Stone that have not been completed.
There are also additional property tax funds from the 2022 tax year that are expected to be
received from Cook County that will be used to pay the remaining TIF obligations. Finally,
property owners within the TIF District could have their taxes reduced through objections
or appeals, which may require the Village to refund increment property taxes for those
properties.

The Ordinance terminating the Brewster Creek TIF District creates a Cash Reserve
Account to (1) receive any trailing increment funds from the 2022 tax year; (2) pay the
remaining TIF Obligations and expenses; and (3) pay any refund of incremental property
taxes ordered by Cook County or DuPage County after a successful tax objection. Once the
remaining TIF obligations are satisfied, the Cash Reserve Account will be closed and the
remaining funds, if any, will be distributed to the taxing districts.
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